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We understand that the recent volatility in the stock markets, witnessed particularly in the last 
few weeks, may have caused concern for some. We are writing to you to remind you that such 
fluctuations are normal and part and parcel in investing and, while unsettling, they are factored 
into the comprehensive financial planning process we undertake for you.

‘In investing, activity is almost always in surplus.
Charles Ellis, author and investing sage
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Over the past couple of weeks, global stock markets have experienced higher levels of volatility due 
to escalating trade tensions. President Donald Trump announced sweeping tariffs on goods from 
around the world. It is, unfortunately, not possible to forecast what tariffs will come into place, let 
alone know the impact it will have on stock markets without the benefit of hindsight, reading the tea 
leaves, or polished crystal balls!

The news and investing behaviour are two separate things. Good or bad news should not lead to 
portfolio activity. Sensationalist headlines such as ‘Global markets in meltdown’ (The Times, April 4th) 
cause unnecessary discomfort for investors. The easiest way to feel calmer about stock markets is to 
put down the newspaper, and go for a walk!

The figure below demonstrates that market declines are frequent, but the trend of stock market 
growth is clear. Volatility is the price of admission. The orange area represents the size of the fall from 
the previous peak (right hand axis), and the grey line the growth in £1 (left hand axis).

Figure 1: Putting market falls into context
Source: Albion Strategic Consulting. Vanguard Glb Stk Idx $ Acc. Data in USD from 05/08/1998 to 08/04/2025. Daily returns.
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It is perfectly natural to feel concerned during times of market instability. If you have not been looking at 
or worrying about stock markets or your portfolio value, you are doing the right thing.

Rest assured, we are closely monitoring the situation, though don’t expect to see any action in your 
portfolio as a result. We are here to provide support or chat if you need us. Our goal is to ensure that 
your financial plan remains sound. Current stock market fluctuations sit well within expectations.

If you have any concerns or need any support, please do not hesitate to reach out.



Other notes and risk warnings
Use of Morningstar Direct© data

© Morningstar 2025. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/
or its content providers; (2) may not be copied, adapted or distributed; and (3) is not warranted to be accurate, 
complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising 
from any use of this information, except where such damages or losses cannot be limited or excluded by law in your 
jurisdiction. Past financial performance is no guarantee of future results.

Risk warnings
This article is distributed for educational purposes only and must not be considered to be investment advice or an 
offer of any security for sale. The reference to any products is made only to make educational points and must, in no 
circumstances, be deemed to be any form of product recommendation.

This article contains the opinions of the author but not necessarily the Firm and does not represent a 
recommendation of any particular security, strategy or investment product.  Information contained herein has been 
obtained from sources believed to be reliable but is not guaranteed.  

Past performance is not indicative of future results and no representation is made that the stated results will 
be replicated.

Errors and omissions excepted.

Barnett Ravenscroft Wealth Management is a trading name of Barnett Ravenscroft Financial Services Ltd which is 
authorised and regulated in the United Kingdom by the Financial Conduct Authority FRN: 225634 and registered in 
England and Wales under Company No. 04013532.

The registered office address of the Firm is 13 Portland Road, Edgbaston, Birmingham, B16 9HN
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